INDIA

3rd November, 2015

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mumbai 400 051

BSE Limited

1st Floor

New Trading Ring, Rotunda Building
P J Towers, Dalal Street

Fort

Mumbai 400 001

Dear Sirs,

Tube Investments of India Ltd.

Dare House, 234, N.S.C. Bose Road, Chennai 600 001, India
Tel: 91.44.4217 7770-5 Fax: 91.44.4211 0404

Website: www.tiindia.com CIN:L35921TN1949PLC002905

Sub: Unaudited Financial Results for the quarter ended 30th September, 2015

Further to our letter dated 16th October, 2015, we enclose herewith a copy of the
unaudited financial results of the Company for the quarter and six months ended
30th September, 2015, which was approved by the Board of Directors at their

meeting held today.

We further enclose a copy of the Limited Review Report of S.R. Batliboi &
Associates LLP, Statutory Auditors of the Company in respect of the unaudited
financial results for the quarter ended 30th September, 2015.

We are arranging to publish the unaudited financial results in English and Tamil

newspapers within the stipulated time.

Thanking you,

Yours faithfully,

For JBE INVESTMENTS OF INDIA LIMITED

A
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S SURESH

WCOMPANY SECRETARY

Encl:
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murugappa



TUBE INVESTMENTS OF iNDIA LIMITED

|vnaudilﬁﬁ ial R far the Quarter and Hall Year ended 30th Seplember, 2015 |
{Z. in Crores)
FART | - FINANCIAL INFORMATION
Stangalons Consclicated
Particutars Quarter ended Half Yeat ended Year ended Quarter ended Hall Year ended ‘Year ended
30.09.2015 30.06,2015 30.09.2014 30.09.2015 30.09.2014 31.03,2015 30.09.2015 30.06.2015 30.09.2014 30 us_m | 31.03.2015 |
iUnaudited) {Unauditedy (Unaudited) {Unaudited) (Unaudited) {Audited) (Unaudited) (Unaudited) (Unaudited) (U ited (Unaudited) {Audited)
1 Income from Opetations
a) Net Sales / Income rom Op 931.35 §70.72 958.18 1902.07 1891.26 3645.78 2107.86 2408.62 2342.28 4514.48 45387.22 9160.07
b) Cther Operating Income 35.72 37.79 47.44 73.51 91.30 _1_8‘1.99 125.10 132.14 141,48 257.24 273.70 537.48
Totzl | from O i (Net) 967.07 1008.51 1005.63 1976.58 1962.56 3827.77 2232.96 ZSE'I-S 2493.76 4771.72 4860.92 9697.56
2. Expenses
a) Cost of aienals Consumed 526.26 815.82 £05.42 1142.18 1227.10 2324.92 549.147 647,62 B26.80 1 !9__6.?9 1279 44 242215
b) Purchase of Slock-in-Trade 7.81 30.91 20.58 38.72 33,32 88.50 17.01 43.12 42.34 8013 58.39 140.70
<) Changes in inventories of Finished Goods, Work-in-Progress
and Stock-in-Trade 41,37 (24.86) (0.98) 16.41 (20.23) {49.21) 43.05 (36.71) 0.64 6.34 (31.16) {60.56})
d) Einployes Bensfts Expense 88.72 84.13 8357 170.85 163.00 32201 180.72 184.54 180.24 385.28 3rs.oe 786.37
o) %Ereciamn and Amansatian Exeense 27.18 2666 22.92 53.85 4411 97.01 41.24 42.20 40.20 83.44 7a.21 170.78
fy Other Exgﬁes 214.78 216.25 211.66 431.01 414 48 82223 495 58 595.89 531.12 1091.47 1053.31 213119
Financing Charges 343.02 43278 498.53 835.80 973.30 1557.81
h Claims Incurred (Net) 305.14 288.90 282.49 584.04 560,94 1105.60
Total 904.11 948.91 943.17 1853.02 1881.78 3605.456 1984.93 2268.34 2212.56 4253.27 4348.51 8634.04
3 Profit from Operations and before Other Income, Finance Costs
and Exceptional tems (1 - 2) 62.956 59.60 62.46 122.56 120.78 222.31 248.03 270.42 271.2 519.45 512.41 1063.52
4 Other income 8,97 2.01 8,96 10,96 10.45 37.14 476 5.38 3.9 10,12 B.30 48.22
-] Prafil Before Finance Costs and Exceptional tems (3 +4) 71.93 61.61 71.42 133.54 131.23 259.45 252.79 275.78 275.1% 528.57 520.71 1111.74
B Finance Casls 34.80 34.43 35.32 69.33 68.41 138.30 35.73 35.14 35.71 70.87 £9.28 142,48
7 Profit After Finance Costs but Before Exceptional ltems (& - 6) 37.03 27.18 38.10 64.21 62.82 121.15 217.06 240.64 239.44 457.70 451.43 969.28
3 Exceptional tems
- Compensalion under Valuntary Refirement Scheme (27.43) 27.43)
- Protit on Sale of Non O g Assets 61.43 61.43
] Profit Before Tax {7 + 8) 37.03 27.18 36.10 64.21 52.8_3 155.15 217.06 240.64 239.44 457.70 451.43 7003.28
10.  Tax Expenss {including Delerred Tax) 12.07 9,26 10.82 21.33 18.56 34.29 72.34 82.97 78.45 155.31 146.00 318.64
11, Profit After Tax (9 - 10) 24.96 17.92 25.28 42.88 44.26 120.66 144.72 157.87 160.99 302.39 305.43 583.64
Moty Interesl (53.51) {62.72) 160.81) {116.23) {115.73) (258.28)
Share of profii liim Associale 15.70 15.70
12, Net Profit 24.36 17.92 25.28 42.88 44.26 120.86 106.91 9475‘5- 100.18 201.88 189.70 424,36
13, Paid-up Equity Share Capial (Face Value of T2 Each) 37.44 37.44 37.40 37.44 37.40 37.43 37.44 37.44 37.40 37.44 37 a0 37.43
14 Roserves opd Surplus 1283.10 2290.33
15, Bose Eaxnngs Per Share (in T} - Nat Annuslbsed 1.33 0.86 1.35 2.29 2.37 6.46 571 5.07 5.38 10.78 10.15 2268
18 Dl;uleq Earnings Per Shars {in 3 - Not Annualisad 1.33 0.96 1.35 2.29 2.36 6.45 571 5.06 5.35 10.77 10.13 22.65
17, Debt Service Coverage Ratio
{Prafit Before Depreciation, Finance Costs and Tax Expense /(Finance
Cosis + Lona Temi Principal Repayment)} 0.45 1.04 0.78
18.  Interest Service Caverage Ratio
{Profil Before Depreciation,Finance Costs and Tax Expense / Finance
Costs 270 256 2.58




PART |l - SHAREHOLOERS' INFORMATION

Standoione Consolidated
A Particulars of Shareholding Quarter ended Half Year ended Year ended Quarter anded Half Year ended Year endad
30,08 2015 30.06.2015 30.09.2014 30.09.2015 30.082014 31.03.2015 30.09.2015 30.06 2015 30.09.2014 30092015 | 30092014 | 31032015
1. Fublic Sharehokding
Number of Shares 8.57 86 482 9.57 49 889 8.68,55.906 9.57 86 482 9,68.55 908 9,586,990 224 8,57 86,482 9.57 45 Be8 9.68.55.506 8.57.86 482 8.65,55.806 9.56 99,224
Percentage of Shareholding 51.16% 51.16% 51.7%% 51.16% 51.79% 51.14% 51.16% 51.16% 51.79% 51.18% 51.79% 51 14%
2. Promoters and Promater Group Sharehalding
a) Pledged/Encumbered
- Number of Shares 13.34610 1334610 13.23 610 13.34 610 13.23.810 14 04,610 1334810 13.34 610 13.23.610 13.34.610 13.23.610 14.04 610
- Percentage of Shares (as a % of the Tatal Sharehalding of _
Promoter and Promoter Graup) 1.46%| 1.46% 1.47% 1.46% 1.47% 1.54% 1.46% 1.48% 1.47%] 1.46% 1.47% 154%
- Percentage of Shares (as a % of the Total Share Capital of the
Company) 0.71% 0.71% 0.71% 0.7T1% 0.71% 0.75% 0.71%] 0.71% 0.71% 0.71% 0.71% 0.75%
b) Non Encumbered 58,2180
- Number of Shares $.00.97 830 8.00.97 830 8.88.22.180 9.00.97 830 8.688.22 180 8.00,27.830 9.00.97 830 9.00.97.830 9.88 22 180 900 97.830 8.88.22. 180 9,00.27.830
- Percentage of Shares (as a % of the Total Shareholding of
Premater and Promoter Group) 98 54% 98.54% 98.53% 88.54% 98.53% 98.46% 98.54% 9B.54% 98.53% 9B.54% 98.53% 98.46%
= Perceniage of Shares (as a % of the Total Share Capital of the
Comgany) 48.13% 48.13% 47.50% 48.13% 47.50% 48.11% 48.13%| 48.13% 47 .50% 48.13% 47.50% 48.11%
[ INVESTOR COMPLAINTS
Quarter
Particulars ended
30.09.2015
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed off during the quarter Nil
Remaining unsolved at the end of the quarter Nil k P




N

TUBE INVESTMENTS OF INDIA LIMITED

[§f.-grnen1 wise Revenue, Results and Capital Employed undor ﬂauso 41 of the Uaﬁﬁ Ag |
{¥. in Crores)
Standatane C led
Particulars Quarter anded Hall Year ended Year ended Quarter ended Hall Year ended Year ended
30.09.2015 30.06.2015 30.09.2014 30.08.2015 30.09.2014 31.03.2015 30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited) (Unaudited) {Unaudited) {Unaudited) (Una_udited) (Unaudited) (Audaed)
349.02 426.14 34242 775,18 703.78 1314.35 348.02 426.14 34242 77516 70378 1314.25
42013 384,97 462.41 815,10 90226 172467 420.13 384.87 452 41 8151 902.25 1724.67
228.53 215.62 238.03 448.15 450.84 828,38 289.80 274.59 25297 564. 574.57 1165.86
489.08 455,72 450,66 844.80 876.81 1754.28
4242 3772 3773 80.14 7259 185.01
685.13 890.45 925.65 1675.58 1800.84 371481
3.47 3.41 405 8.88 8.35 16.75
Un-allocable Operaling [ncome 0.34 0.03 0.03 0.37 0.11 235 0.34 0.0 0.03 0.37 0.1 ).23
Total 999.02 1040.76 1042.89 2039.78 2056.99 3870.55 2279.39 2582.95 2515.92 4862.34 4939.71 9845.87
Inter Segment Revenue (31,85) (32.25) (37.26) (64.20) (74.43) (142.78) (46.43) {44, 18 {32.16) (90.62) (78.79) (Ms.m
Total Revenue 967.07 1008.51 1005.63 1975.58 1982.56 3827.77 2232.96 2538.76 2483.76 4771.72 4560.92 9697.56
2 |Segment Results
| _|Cycles and Companents 20.27 29.59 14.52 49.86 32.88 5775 2027 23.59 14.52 49.85 32 88 57.75
|Engineering 25.07 18.23 30.14 43.30 5952 102.88 25.07 18.23 30.14 43.30 59.52 102.88
IMBta! Formed Products 2066 17.51 2124 38.17 36.44 81.26 23.58 18.80 2223 42.18 38.44 8197
Insurance 45.41 38.58 6042 83.99 99.30 200.15
|__|Gears and Gear Products 8.00 282 272 1082 4.67 13.14
|__|Other Financial Setvices 132.23 17177 147.12 304.00 290.71 666.24
Others 011 10.18) 10.05) (0.08) 0.27 0.45
B Total 66.00 65.33 65.90 131.33 128.84 241.50 254.67 279.50 277.10 534.17 525.79 1122.59
|__{Finance Costs (34.90; {34.43) {35.32) (69.33) (68.41) {138.30 {35.73) {35.14) {35.71) (70.87) {69.28) {142.46)
{Exceptional ltems
- Compansation under Valuntary Retirement Scheme {27.43)] (27 43)
|| - Profit o0 Sale of Non Operaling Assets 61.43 6143
Other Net Un-allocable Income / (Expense) and inter
Segment Eliminations 5.93 {3.72) 5,52 2.21 2.38 17.55 {1.88) (3.72) (1.95) _{5.60) _(5.08) (1&9;5“
Net Profit Before Tax 37.03 27.18 36.10 §4.21 62.82 155.15 247.06 240.54 23%.44 457,70 451.43 1003.28
13 |Capital Empioyed [Segment Assets - Segmant Liabilities)
Cyelos and €onm‘gnu 248.98 226.43 126.51 248.98 125.51 169.94 248 88 22643 126.51 24538 125.5% 168.84
|_lEngiresnog 538.30 528.83 662.98 638.30 662.98 616 56 B838.30 628 83 662.98 638 30 662.98 619.56
iMelal Forrmea Products 467.16 467.34 492.42 467.16 43242 47701 512.69 513.89 523.31 512.69 523.31 514.91
Insurance 745.55 722.96 649.27 745 55 649.27 697.92
Gears and Gear Products 27813 273 49 271.77 278.13 271.77 271.58
Other Financial Eervices 0.05 3085.98 2829.14 0.05 2829.14 3007.28
|__|Others 27.98 29.24 8.70 27.98 8.70 30.74
Other Un-allocable Assets Net of Un-allocable Liabilities 160125 1648.90 1570.30 1601.25 1570.30 1531.46 1758.99 191.24 1_20.13 1758.99 120.13 63.7%
Total 2955.69 2971.50 2852.21 2955.69 2852.21 2797.97 4210.67 5672.06 5191.81 4210.67 5191.81 5375.72

Place : Chennai
Date :3rd Navember, 2015

— For Tube Investments of India Limited

if\__w_,,-—

L Ramkumar

Managing Director



Notes :

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 3rd November, 2015.

2 The Statutory Auditors of the Company have carried out a Limited Review of the above Unaudited Standalone and Consolidated Financial Results for the quarter and
half year ended 30th September, 2015,

3 During the period ended 30th September, 2015, Cholamandalam Investments and Finance Company Limited (‘CIFCL’) had converted Compulsorily Convertible
Preference Shares ('CCPS’) amounting to ¥500 Cr. and allotted 1,22,85,012 equity shares to Dynasty Acquisition (FDI) Limited as per the terms of CCPS, resulting in
reduction in shareholding of the Company in CIFCL from 50.24% to 46.28%.Consequent to the above reduction CIFCL ceases to be a subsidiary of the Company for
purpose of line by line consolidation under AS 21 Consclidated Financial Statement from 2nd September, 2015 and has been accounted from such date under the
equity method of accounting in accordance with AS 23 Accounting for Investment in Associates. The gain on account of dilution in shareholding of the Company's
stake in CIFCL, has been credited to Reserves and Surplus in the Consolidated Financial Statement. _

4 During the quarter, the Company alloted 36,593 equity shares to its employees consequent to the exercise of options granted under the Company's Employees Stock
Option Scheme. The total outstanding employee stock options as at 30th September 2015 is 4,15,698.
The above financial resuits are also available on our website www.tiindia.com.
6 Previous periods' figures have been re-grouped / re-classified, where necessary to make it comparable with the current period.
For Tube Investments of India Limited

[$,]

_ f }L:L_,t e
Place : Chennai JOTEI0N '- / L Ramkumar
Date  : 3rd November, 2015 ' A& Managing Director




TUBE INVESTMENTS OF INDIA LIMITED
Statement of Assets and Liabilities {¥. in Crores)
Standalone Consolidated
As at As at As at As at
30.09.2015 31.03.2015 30.09.2015 31.03.2015

(Unaudited) {Audited) {Unaudited) (Audited)

Particutars

EQUITY AND LIABILITIES

Sharehalders’ Funds

(a) Share Capital 37.44 37.43 37.44 37.43
(b) Reserves and Surplus 1326.76 1283.10 2583.55 2290.33
1364.20 1320.53 2620.99 2327.76
Minority Interest - - 288.20 1603.56
Preference shares issued by a subsldiary
outside the Group . . - 500.00
Non-Current Liabllities
(a) Long Term Borrowings 228.76 781.13 229.76 13195.63
(b} Deferred Tax Liabililies (Net) 56.77 56.70 59.48 60.54
{c) Other Long Term Liabilities - - 1195.07 1088.79
(d) Long Term Provisions - - 5.59 324.98
286.53 837.83 1489.90 14663.94
Current Liabilities
(a) Short Term Borrowings 577.05 339.61 618.27 3049.79
(b) Trade Payables 584.60 625 82 701.01 875.67
() Other Current Liabilities 805.48 395.08 2769.77 7225.73
(d) Short Term Provisions 37.08 44 48 50.72 109.59
2014.21 1404.97/ 41_32.77 11260.78
TOTAL 3664.94 3663.33| 8538.85] __ 30362.04
ASSETS

Non-Current Assets
{a) Fixed Assets 920.20 940.64 1112,33 1206.48

(b) Goodwill on Consolidation - 311.05 354.30
{c) Non-Current Investments
- Investment in Associate (includes Goodwill on
Consolidation of Assaciate - ¥39.08 Cr.) - - 161541 -

- Other Non-Current Investments 1,523.18 1,523.18 2584.41 231422
(d) Deferred Tax Assets (Net) - - 22,89 206.42
(e) Long Term Loans and Advances 58.61 52.64 19578 237.69
(f) Receivable under Financing Activity - - - 15467 97
(g) Other Non-Current Assets - - 513 610.21

2501.99 2516.46 5847.00 20397.29

Current Assets

(a) Current Investments 4902 0.01 497,08 35118
(b} Inventories 441.44 468.23 591.86 613,74
(c) Trade Receivables 569.36 477.94 758.04 633,52
(d) Cash and Cash Equivalents 24.83 2573 605.60 1060.26
(e) Short Term Loans and Advances 78.30 74.96 133.03 143.84
{f) Receivable under Financing Activity - - - 6715.57
(g) Other Current Assets - - 106.25 446.54

1162.95 1046.97 2691.86 9964.75

A LIEN FT TOTAL 3664.94 3563.33 8539.86 30362.04

For Tube investments of India Limifed

Place : Chennal
Date : 3rd November, 2015

L Ramkumar
Managing Director




S.R. BATLIBOI & ASSOCIATES LLP i ot o

Chartered Accountants

No. 4, Rajiv Gandhi Salai, Taramani
Chennai-600 113, India

Tel : +91 44 6654 8100
Fax : 4914422540120

Limited Review Report

Review Report to
The Board of Directors
Tube Investments of India Limited

1.

We have reviewed the accompanying statement of Standalone unaudited financial results of Tube
Investments of India Limited (‘the Company’), Consolidated Unaudited financial results of the Company
its subsidiaries, joint ventures and associates (together, ‘the Group’), for the quarter and half year ended
September 30, 2015 (the “Statement™), being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Sharcholding” which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRIZ) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review 1o obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion,

We did not review revenues of Rs. 1271.07 crores and Rs.2805.20 crores for the quarter and half year
ended September 30, 2015 respectively and assets of Rs 4889.55 crores as at September 30, 2015, included
in the accompanying consolidated unaudited financial results relating to subsidiaries, joint ventures and
associates, whose financial information have been reviewed by the other auditors and whose reports have
been furnished to us. Our conclusion on the unaudited quarterly financial results, in so far as it relates to
such subsidiaries, associates and joint ventures is based solely on the reports of the other auditors.

Based on our review conducted as above and on consideration of reports of other auditors on the unaudited
quarterly and half yearly financial results and on the other financial information of the components, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 Interim Financial
Reporting specified under the Companies Act, 1956 (which are deemed to be applicable as per section 133
of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014) and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

per Subramanian Suresh
Partner
Membership No.:083673

Place: Chennai
Date: November 3, 2015

N

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block °C’, 3rd Floor, Kolkata-700 016



